bl o : _Lgm_wmj- il

qi

i

1)

i

. . I

i

" ’ ?;El'

. . U S A S 3
l : e, }i!
¥ eheey1LED O w274 w143 i
USDA-FHA ‘ LLE’CO- S.¢ Poasition § : ; ;

Fom FRAQI-LST, | " | ' ' 1

(Revs 11-2-70) 7 ”kEAU ESTATE MORTGAGE FOR SOUTH CAROLINA : | i

BORKIE 5.1, Kigng, E}’(’NSURED LOANS TO INDIVIDUALS)
Rag "

KNOW ALL MEN BY THESE PRESENTS, Dated April 30' 1973
WHEREAS, the andersigned . JOSEPIHL.E «-SPROUSE.. AND. REBECCA_H.,..SPROUSE

............. County, South Carolina, whose post office address

b Route.).,.Coachman Estates.. Traveiers Rest.. S.Ce2969C 0 con

. Smme amm—arb g

bereln called “Borrower,” are (is) Justly indebted to the United States of America, acting through the Farmers Home Adminlsteation,
United Stcles Deportment of Apricullure, hereln calted the “Government,” as evidenced by one or more cerain promissory note(s) or
essumption agreement(s), herefn called “'note’t {if more than one note is described below the word "note" as tsed herein shall be
construed as referring to each note singly or all notes collectively, as Lhe context may requite), sald note being executed by Borrower,
being payable to the order of the Govemment in installments as specified thereln, suthorizing acceleration of the enlire indebtedness at
the option of lhe Government upea aay default by Borrower, and being further described as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment ‘

April 30, 1973 $18,500,00 71/4 % April 30, 2006

‘ and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpase und intention that oo
the Govemment, at any time, may sssign the note and insuze the payment thereol pursuant to the Consolidated Furmers Home Administration N
Act ol 1951, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, 1t may be assigned from time to time and sach holder of [he insured ‘,.
ote, In tum, will be the insured lender; and :

WHEREAS, when peyment of the note is [nsused by the Government, the Govemment will execute and deliver to the insured lender along !
with the note en insurance endorsement Insuting the payment of all amounts payable to the insured lender in connection with the {oan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured tender set forth ia the )
Insurance endorsement may be entitied to o specilied portion of the payments on the note, to be designated the “snnua! charge'; and

WHEREAS, » condition of the Insurance of payment of the note will be that the holder will forego his rights and remedies against |

! Botrower snd any others In connection with the lozn evidenced thereby, as well as any benelit of this instryment, and will accep! the L
benelits of suck insurance in lieu thereol, end upon the Govemment's tequest will assign the nole to the Govemament; and ‘

t

WHEREAS, it I3 the purpose end intent of this instrument thal, among othet things, al ol times when the.note is held by the Govemment, :
ot in the event the Government should sssign the Instrument without Insurance of the note, this instrument shall secure payment of the note; .
but when the note is held by an insured lender, this Instrument shall rot secure payment of the note or atlach to the debt evidenced thereby,
but 4w 1o the note snd such debt shall constlute an indennity mortgage to secure the Government apainst loss under its insurance endorse.
ment by teason of any default by Barower;

NOW, THEREFORE, in consideration of the loan(s} and (0) ot all times when the note is held by the Government, or in the event the
Government should assifn this instrument without insurance of the payment of the note, lo secure prompt payment of the note and iny
tenewals end extensions thereof and any agreemenls contained thetein, including any provision for the payment of an insurance or other .
chorge, (b) at all times when the note is held by an insuted lender, to secure performance of Botrower's agreement hetein Lo {ndemnify and
save hetmless the Government against loss under fts insurance endotsement by reason of any defaglt by Bomower, and {c) In any event and :
al all times to secure the prompt payment of all advances and expenditures made by the Govemment, with {aterest, as hereinafter described, N
and the performance of every covenant and sgieement of Bortawer contained herein or In any supplementary agreement, Dammower dots 4
hereby grant, bargain, sell, release, and sasign unto the Covernment, with general warranly, the following propery situated in the State of

South Caroling, County(ies) of ... Greenville : ) i

m—wma i

All that lot of land in the county of Greenville, state of South Caro-

lina, being known and designated as Lot No, 20 as shown on plat of J
Section Two, Coachman Estates, made by Campbell & Clarkson, Surveyors,

August 3, 1972 recorded in the RMC Office for Greenville County, S. C.

in plat book 4 R page 29, and having according to said plat the follow-

ing metes and bounds, courses and distances, to-wit:

Beginning at an iron pin on the west side of Cadillac Court, the joint
front corner of Lots 19 & 20; thence with the joint line of said lots

{over)
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